
   

Allocation  of  103  056  240  stock  warrants  to  shareholders.  

First  listing  of  stock  warrants.  
  
  

Dardilly,  13  February  2019  

  

Delta  Drone  announces  the  allocation  of  103  056  240  free  stock  warrants  (“BSA  J”)  to  all  its  shareholders  and  

the  admission  of  said  BSA  J  to  trading  on  the  Euronext  Growth  market.  

  

As   previously   announced,   Delta   Drone   is   proceeding   with   the   allocation   of   free   stock   warrants   to   all   its  

shareholders  at  a  ratio  of  one  (1)  BSA  J  per  share  held,  with  a  subscription  price  per  share  upon  exercise  of  three  

(3)  BSA  J  set  at  0.093  euros.    

PURPOSE  OF  THIS  TRANSACTION  

In  the  event  that  all  the  BSA  J  issued  and  allocated  are  exercised,  the  funds  raised  will  support  the  Delta  Drone  

group’s  development,  which  will  create  value  for  its  shareholders.  Furthermore,  this  allocation  of  free  BSA  J  aims  

to  reward  all  its  shareholders  for  their  support  and  loyalty  during  the  last  few  financial  years.  

SUMMARY  OF  THE  TERMS  FOR  THE  ALLOCATION  OF  FREE  BSA  J  TO  ALL  DELTA  DRONE  SHARHEOLDERS  

This  issue  was  decided  by  the  company’s  Board  of  Directors  on  1  February  2019  pursuant  to  the  delegation  of  

authority  granted  by  the  Extraordinary  and  Ordinary  General  Meeting  of  13  December  2018,  under  its  fourth  

resolution.  

On  18  February  2019,  each  shareholder  shall  receive  one  BSA  J  for  each  share  held  on  15  February  2019.  

As  from  14  February  2019,  the  BSA  J  issued  by  Delta  Drone  shall  be  listed  for  trading  on  the  EURONEXT  GROWTH  

PARIS   market   under   ISIN   code   FR0013400983.   Their   exercise   price   will   be   0.093  euros,   with   an   exercise  

equivalent  of  one  (1)  new  subscribed  share  for  the  exercise  of  three  (3)  BSA  J.  Bearers  of  BSA  J  will  be  able  to  

exercise  them  and  obtain  new  Delta  Drone  shares  (FR0011522168)  up  to  and  including  18  February  2020.    

In  the  event  that  BSA  J  are  exercised  within  the  first  two  (2)  months  following  18  February  2019,  i.e.,  by  18  April  

2019,  at  the  latest  (the  “early-­‐exercise  period”),  every  shareholder  exercising  said  BSA  J  will  be  allocated,  free  of  

charge,  as  many  stock  warrants  called  BSA  Y  as  the  number  of  new  shares  created  upon  exercise  of  the  BSA  J.  

The  BSA  Y  (ISIN:  FR0013400991)  will   immediately  be  fungible  with  the  22  058  823  BSA  created  on  1  February  

2019  under  the  last  phase  of  the  OCABSA  program.  The  BSA  Y  issued  and  created  by  Delta  Drone  will  be  listed  

for  trading  on  the  EURONEXT  GROWTH  PARIS  market.  Their  exercise  price  will  be  0.136  euros,  with  an  exercise  

equivalent  of  one  (1)  new  subscribed  share  for  the  exercise  of  one  (1)  BSA  Y.  BSA  Y  that  are  not  exercised  by  1  

February  2023  at  the  latest  shall  expire  and  lose  all  value.  

     



   

  

ESTIMATED  TIMETABLE  FOR  THE  TRANSACTION  

1  February  2019   Board  of  Directors’  decision  initiating  this  transaction  allocating  free  BSA  J  to  

all  Delta  Drone  shareholders  

8  February  2019   Dissemination  to  Delta  Drone  shareholders  of  the  BALO  (legal  gazette)  notice  

concerning  this  allocation  of  free  BSA  J    

12  February  2019   Euronext  distributes  the  notice  of  issuance  

13  February  2019   Dissemination  of  the  BALO  correction  notice  concerning  this  allocation  of  free  

BSA  J  to  all  Delta  Drone  shareholders  

14  February  2019   Listing  for  trading  of  the  BSA  J  on  the  Euronext  Growth  market  under  ISIN  code  

FR0013400983  

15  February  2019   Record  Date  for  BSA  J  allocation  

18  February  2019   Allocation  of  BSA  J  

Start  of  BSA  J  exercise  period    

Start  of  early-­‐exercise  period  allowing,  upon  exercise  of  BSA   J,  allocation  of  

BSA  Y  

18  April  2019   End  of  early-­‐exercise  period  allowing,  upon  exercise  of  BSA  J,  allocation  of  BSA  

Y  

18  February  2020   Close  of  the  BSA  J  exercise  period  

1er  February  2023   Close  of  the  BSA  Y  exercise  period  

  

NOTICE  

In  accordance  with  the  provisions  of  articles  L.  411-­‐2  of  the  French  Monetary  and  Financial  Code,  and  211-­‐2  of  

the  Autorité  des  Marchés  Financiers  (AMF)’s  General  Regulations,  this  issuance  will  not  be  accompanied  by  an  

AMF-­‐approved  Prospectus  as  the  total  proceeds  from  this  transaction  represent  less  than  8  000  000  euros.  

All  of  this  information  has  been  the  subject  of  a  Euronext  notice  released  on  12  February  2019  

  

About  Delta  Drone:  The  Delta  Drone  Group  is  a  renowned  international  player  in  the  field  of  civilian  drones  for  

professional  use.   It  offers   a  complete   service,   from  data  acquisition   to  data   processing   through  a   specifically  

developed  information  system,  including  a  supply  of  professional  pilots.    

Delta  Drone  is  listed  on  Euronext  Growth  Paris.  ISIN  code:  FR0011522168  

4  166  666  BSA  are  also  listed  on  Euronext  Growth  Paris.  ISIN  code:  FR001329977    

www.deltadrone.com  
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Jérôme  Gacoin     

+33  1  75  77  54  65     

jgacoin@aelium.fr     

 


